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LORRAINE BAY 

Moore Stephens London partner Lorraine Bay enjoys the challenges involved in advising 

property fund clients – it’s an ever-changing environment.  

Lorraine is a partner in the Financial Services, Property and General Business group in 

Moore Stephens London. She joined the firm in 1983 at the start of her accounting 

career and has never looked back. Financial sector assignments became part of her 

remit in the late 1980s, when she was helping with the development of Moore 

Stephens Poland. “We used to do a lot of work there in financial services,” Lorraine 

says. “I managed the first Western audit of a Polish bank.” 

Today property funds and fund managers represent a significant part of Lorraine’s client 

portfolio. Such funds have become an important part of the London financial services 

market – increasingly attractive to investors as an alternative to more traditional stocks 

and shares. Capital growth potential and potential long-term stability makes property 

an appealing option. 

 



 

 

Lorraine Bay 

“Over the last few years there has been an increase in the variety of investment funds 

available and quite a few now have a property slant,” Lorraine says. “We are auditors 

and advisers to a lot of property funds, all of which are based in the UK.” These funds 

invest in property all round the world. “Some are investing in new builds,” Lorraine 

explains. “Others are investing in existing buildings which often have tenants, so there is 

a guaranteed rental income stream.”  

Lorraine and the Moore Stephens London team have worked closely with a number of 

legal teams in setting up such funds. “If someone wants to set up a fund, we, working 

closely with the lawyers, can advise on the structure, tax implications and regulatory 

position as well,” Lorraine says. Once funds are established, the advisory services 

provided tend to focus on accounting, auditing and regulatory compliance issues. “For 

some funds we also do internal reviews in terms of the performance of the underlying 

property,” Lorraine adds.   

Services to property fund managers include the usual statutory and FSA audit, tax and 

accounting, as well as advice on compliance with the regulations of the Financial 

Services Authority. “The FSA is widening the scope of its regulation all the time,” 

Lorraine says. “That’s something we have to keep an eye on.”  

Lorraine enjoys her work. “It’s a challenging environment because it’s constantly 

evolving,” she says. “The accounting and compliance regulations in which these funds 

operate are ever changing.”  

To contact Lorraine Bay: e-mail lorraine.bay@moorestephens.com or telephone + 44 

(0)20 7334 9191 at Moore Stephens LLP, London, UK. 

 

 


